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7KH�2SHQLQJ�&HUHPRQ\�RI�WKH������+RUVHODQG�1DWLRQDO�,QWHUVFKRRO�&KDPSLRQVKLSV

ZLOO�EH�D�FHOHEUDWLRQ�RI�ERWK�WKH�IXWXUH�DQG�WKH�SDVW�RI�$XVWUDOLDQ�HTXHVWULDQ�VSRUW��

'HQQLV�3HWHUV�

%URQ]H�PHGDOOLVW�LQ�HYHQWLQJ�DW�WKH������0RQWUHDO�2O\PSLFV

5DFKDHO�'RZQV�

'UHVVDJH�RO\PSLDQ�DW�WKH������6\GQH\�2O\PSLFV

6KDQH�5RVH

(YHQWLQJ�EURQ]H�PHGDOOLVW�DW�WKH������%HLMLQJ��DQG�VLOYHU�PHGDOLVW�DW�WKH������5LR�DQG

�����7RN\R�2O\PSLFV

6WXDUW�7LQQH\

(YHQWLQJ�JROG�PHGDOOLVW�DW�WKH������6\GQH\�2O\PSLFV�DQG�EURQ]H�PHGDOOLVW�DW�WKH

�����5LR�2O\PSLFV

9LFNL�5R\FURIW�

2O\PSLDQ�LQ�HYHQWLQJ�������/RV�$QJHOHV��DQG�VKRZ�MXPSLQJ�������6HRXO������
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6LOYHU�DQG�EURQ]H�PHGDOOLVW�DW�WKH������$WKHQV�3DUDO\PSLFV
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)LQDOLVW�DW�WKH������5LR�3DUDO\PSLFV�DQG�WRS�WHQ�ILQLVKHU�DW�WKH������3DULV�3DUDO\PSLFV
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,Q�UHFRJQLWLRQ�RI�WKLV�PLOHVWRQH��HDFK�VWDWH�WHDP�ZLOO�EH�SURXGO\�OHG�LQWR�WKH
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7DPP\ �5KRGHV�' UHVVDJH�7URSK\
3UHVHQWHG�WR�WKH�DWKOHWH�ZLWK�WKH�KLJKHVW�DFFXPXODWHG�SRLQWV�DFURVV�D�OHYHO��&ODVV�FKDPSLRQV
ZLWK�D�PLQLPXP�DYHUDJH�KLJKHU�WKDQ�� � � �DFURVV�ERWK�WHVWV�ZLOO�EH�FRQVLGHUHG�IRU�WKLV�DZDUG��

&ORVHVW�WR�,GHDO�7LPH�( YHQWLQJ�7URSK\
3UHVHQWHG�WR�WKH�DWKOHWH�ZKR�UHWXUQV�WKH�FORVHW�WR�RSWLPXP�WLPH��XQGHU�WLPH��RQ�WKH�FURVV
FRXQWU\ �ZLWK�� �MXPSLQJ�SHQDOWLHV��2 QO\ �WKH�&ODVV�&KDPSLRQV�DUH�FRQVLGHUHG�IRU�WKLV�DZDUG�
: KHUH�ULGHUV�KDYH�HTXDO�RSWLPXP�WLPHV��WKH�ULGHU�LQ�WKH�KLJKHU�OHYHO�FRPSHWLWLRQ�LV�DZDUGHG
WKH�WURSK\�

&RPELQHG�7UDLQLQJ�7URSK\
3UHVHQWHG�WR�WKH�DWKOHWH�ZLWK�WKH�IHZHVW�SHQDOW\ �SRLQWV�LQ�&RPELQHG�7UDLQLQJ��$OO�&ODVV
&KDPSLRQV�DUH�FRQVLGHUHG�IRU�WKLV�DZDUG��7KH�ULGHU�ZLWK�WKH�ORZHVW�WRWDO�LV�DZDUGHG�WKH
WURSK\��: KHUH�ULGHUV�KDYH�HTXDO�SRLQWV�WKH�ULGHU�LQ�WKH�KLJKHU�OHYHO�LV�DZDUGHG�WKH�WURSK\�

)LQFK�)DUPV�6KRZ�-XPSLQJ�7URSK\
3UHVHQWHG�WR�WKH�DWKOHWH�ZLWK�WKH�EHVW�RYHUDOO�UHVXOW�LQ�6KRZ�-XPSLQJ��ZLWK�DW�OHDVW�D�FOHDU
URXQG�LQ�3KDVH�� �q�DUWLFOH�� � � �� �� �

6KRZ�5LGHU�7URSK\
3UHVHQWHG�WR�WKH�DWKOHWH�ZLWK�WKH�OHDVW�SHQDOW\ �SRLQWV��PD[ LPXP�DYDLODEOH�SRLQWV�SHU�FODVV��OHVV
WRWDO�SRLQWV�HDUQHG��LQ�6KRZ�+RVH��6KRZ�+XQWHU�DQG�: RUNLQJ�+XQWHU�FKDPSLRQVKLSV��$OO
&ODVV�&KDPSLRQV�DUH�FRQVLGHUHG�IRU�WKLV�DZDUG��: KHUH�ULGHUV�KDYH�HTXDO�SRLQWV�WKH�ULGHU
ZLWK�WKH�KLJKHVW�VFRUH�LQ�WKH�ULGHU�SKDVH�RI�WKHLU�FODVV�LV�DZDUGHG�WKH�WURSK\�
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( $ �$XVWUDOLDQ�,QWHUVFKRRO�&KDPSLRQVKLSV�7HDPZRUN�7URSK\
7R�EH�DZDUGHG�WR�WKH�6WDWH�VKRZLQJ�WKH�EHVW�WHDP�VSLULW�DQG�WHDPZRUN��7R�EH�MXGJHG�RQ�WKH
IROORZLQJ�FRQVLGHUDWLRQV�

7HDP�XQLIRUPV�DQG�FRORXUV�ZRUQ�WKURXJKRXW�WKH�HYHQW
7HDP�ZRUN�q�KHOSLQJ�WHDP�PDWHV�WR�SUHSDUH�IRU�WKHLU�SHUIRUPDQFHV
7HDP�VSLULW�q�VXSSRUWLQJ�WHDP�PDWHV�RQ�WKH�VLGHOLQHV
7LGLQHVV�DQG�GHFRUDWLRQ�RI�VWDEOH�DUHD�ZLWK�WHDP�FRORXUV
9ROXQWHHULQJ�q�QXPEHU�RI�WHDP�PHPEHUV�FRPPLWWHG�WR�MREV�RQ�6LJQXS
6WDWH�%DVHG�7HDP�FKDOOHQJH�HYHQWV�WKURXJKRXW�WKH�FRPSHWLWLRQ
' HPRQVWUDWLRQ�RI�DOO�6DIHW\ �%HKDYLRXUV

2 YHUDOO�7URSKLHV

7KH�+ DUU\ �OH�%KHU] �3HUSHWXDO�7URSK\ �ZLOO�EH�DZDUGHG�WR�WKH�VWDWH�ZLWK�WKH�KLJKHVW
DFFXPXODWHG�SRLQWV�DFURVV�DOO�WHDP�ULGHUV�LQ�DOO�FODVVHV�

7 KH�( TXHVWULDQ�$ XVWUDOLD�,QWHUVFKRRO�7URSK\ �LV�DZDUGHG�WR�WKH�VWDWH�ZLWK�WKH�KLJKHVW
DFFXPXODWHG�SRLQWV�ZLWK�OHVV�WKDQ�� � �ULGHUV��3RLQWV�FRXQWHG�SHU�FODVV�IRU�VWDWH�ULGHUV�VDPH�DV
IRU�WKH�RYHUDOO�DQG�WKHQ�GLYLGHG�E\ �WKH�QXPEHU�RI�ULGHUV�LQ�WKDW�VWDWH�WR�JLYH�WKH�WRWDO�
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' \ODQ�$QGHUVRQ
%URRNH�$QGHUVRQ
. DWLH�$QWKHV
7HKDQL�%DGNH
3KRHEH�%DUQHWW
-HVSHU�%DUUHWW
3RSS\ �%DUZLFN
( ULQ�%URZQ
&KDUORWWH�%\UQH
$P\ �&DOGZHOO
$XURUD�&DSH
7D\ORU�&KLFN�6DXHU
7D\OD�&ODUNH
0 LD�&RQZD\
-DVPLQH�&RRN
$EE\ �&UDZIRUG
6LHQQD�&URZ
0 RQWDQD�&URZ
$YD�' LURX
=DUD�' RQQHOO\
0 DFNHQ]LH�' XQFDQ
,QGLD�( GZDUGV
-HVVLFD�( PPHU\
( PLO\ �)DUWKLQJ
6DOO\ �)LGOHU
( OOD�)LQ
-DVPLQH�)OHPLQJ
$PHOLD�)RVWHU
2 OLYHU�* DOORZD\ �6PLWK
+DUULVRQ�* DOORZD\ �6PLWK
$OH[ D�* DUFLD
,QG\ �* DUGLQHU

0 LOOD�* UHHQDZD\
7DM�* UHHQZRRG
( ORXLVH�* ULOOV
-HVVLH�* XL
$PHOLD�+DVOHU�5DH
( GLH�+DZNH
$DOL\DK�+D\QHV
-DGH�+D\QHV
6DUDK�+HHQDQ
5RELQ�+HQU\
7LDUQH�+LOH
$EEH\ �+ROFRPEH
0 DN\QOL�+ROW
&ODXGLD�+XJKHV
$QQDEHOOH�+ZDQJ
6LHQQD�-DFREV
6DVNLD�-HIIHU\ �%LOLFK
0 DWLOGD�. DSH
( OO\ �. DSH
$OOHVDQGUD�. LQJ�$QGUHZV
$OH[ D�. RQJ
6LHQQD�. RVWLWFK
. LUUD�. UDPHU
/ D\OD�. URSS
( PPD�/ HPDQ
( YD�/ HZU\
3DLJH�/ LQGOH\
$XGUH\ �/ LWWOHU
,PRJHQ�/ \OH
5\DQ�0 DFNHQ]LH�6PLWK
/ LDP�0 DFNHQ]LH�6PLWK
$QGHODLQH�0 DFNLH

&KDUOL]H�0 DFNLH
3KRHEH�0 DUU
/ LOO\ �0 D\
6N\H�0 FFRXOORXJK
0 DUD�0 F* DYHUQ
0 DWLOGD�0 FOHDQ
0 DGGLO\Q�0 LOOLQJWRQ
,QGLDQD�0 RUJDQ
( OOLH�0 XVFDW
=RH�1 HOVRQ
( OOD�1 RUWRQ
$OH[ �2 DNOH\
7DKOLD�2 j5HLOO\
,VOD�2 [ OH\
7RPPLH�3DUNHU
$XGUH\ �3HDUFH
. \DK�3HPEHU
0 LQQLH�3HPEURNH�%LUVV
/ \GLD�3URFWRU
&RRSHU�5LFKDUGVRQ
( OVLH�5LHJHU
$PDUQL�5RGKDP
0 LWFKHOO�5R[ EXUJK
$YD�6DELGXVVL
0 D\D�6DUNLV
* HRUJLQD�6KDUS
-HVVLFD�6NLQQHU
0 LOD�6WUDQJH
* HRUJLD�6XWWLH
-HVVLFD�6ZDLQ
&KORH�7D\ORU
7LD�7KRPDV

$QJHOLQD�7KRPSVRQ
0 DUQL�7KRPSVRQ
+DQQDK�7KRPVRQ
$P\ �7KRPVRQ
6LHQQD�7LHUQH\
6FDUOHWW�7UDF\
$OHVVDQGUD�9RLWHQNR�7XUQHU
/ LODK�: DOOH\
6FDUOHWW�: HEEHU
6KLYD�: LHGHPDQQ
)UDQNLH�: KLWH
$GGLH�: LOOLDPV
0 DUOH\ �<DWHV

&DSWDLQV
2 YHUDOO�&DSWDLQV��������( OOD�)LQ�	 �0 DGGLO\Q�0 LOOLQJWRQ
&RPELQHG�7UDLQLQJ���$QQDEHOOH�+ZDQJ�	 �7LD�7KRPDV
' UHVVDJH�������������������$XURUD�&DSH�	 �6KLYD�: LHGHPDQQ�
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